Zprava o vztazich mezi propojenymi osobami

podle § 82 a nasl. zikona o obchodnich korporacich
Report on relations between related parties,
according to article 82 of the Act on trade corporations

Tato zprava je zpracovana za spole¢nost FINREST a.s., se sidlem Klimentsk4 1216/46, Nové Mésto,
110 00 Praha 1, IC: 49902539, zapsan4 v obchodnim rejstitku vedeném Méstskym soudem v Praze,
oddil B, vlozka 14626.

This report is drawn up on behalf of the company FINREST a.s., with its registered seat at Klimentskd
1216/46, Nové Meésto, 110 00 Prague 1, ID No.: 49902539, entered in the Commercial Register
maintained by the Municipal Court in Prague, Section B, Insert No. 14626.

L
Rozhodné obdobi
Decisive period

Tato zprava je zpracovana za posledni u€etni obdobi, tj. za obdobi od 1. 1. 2019 do 31. 12. 2019.
This report is drawn up for the last accounting period, which is the period from January 1, 2019 to
December 31, 2019.

IL.
Propojené osoby
Related entities

Zpisob a prostiedky ovladani popsané v této zpravé jsou zaloZeny vyluéné na vlastnictvi podilu/akcit,
které zakladaji vztah ovladani.

The manner and means of control described in this report are based solely on the ownership of the
share(s) that create the relationship of control.

Ovladana osoba
Controlled entity

FINREST a.s.
- se sidlem Klimentska 1216/46, Nové Mésto, 110 00 Praha 1, IC: 49902539, zapsana v
obchodnim rejstiiku vedeném Méstskym soudem v Praze, oddil B, vlozka 14626
with its registered seat at Klimentskd 1216/46, Nové Mésto, 110 00 Prague 1, ID No.: 49902539,
entered in the Commercial Register maintained by the Municipal Court in Prague, Section B,
Insert No. 14626
- piimo ovladana spoleénosti DELTA PEKARNY a.s.
directly controlled by DELTA PEKARNY a.s.
(dale jen "ovladana osoba™)
(hereinafier "controlled entity")

Ovladajici osoba
Controlling entity

DELTA PEKARNY as.

- se sidlem Klimentskd 1216/46, Nové Mésto, 110 00 Praha 1, IC: 25348833, zapsana
v obchodnim rejstiiku vedeném Méstskym soudem v Praze, oddil B, vlozka 25118
with its registered seat at Klimentskd 1216/46, Nové Mesto, 110 00 Prague 1, ID No.: 25348833,
entered in the Commercial Register maintained by the Municipal Court in Prague, Section B,
Insert No. 25118

- pfimo ovladana spoleénosti European United Bakeries S.A.
directly controlled by European United Bakeries S.A.



(dale jen "DP" nebo "ovladajici osoba'")
(hereinafier "DP" or "controlling entity")

Zpiisob ovladani a dloha ovladané osoby ve struktuie vztahii mezi propojenymi osobami
The manner of control and the role of the controlled entity in the structure of relations between
related entities

DP vlastni akcie ovladané osoby, jejichz souhrnna jmenovita hodnota ¢ini cca 96 % zakladniho kapitalu
ovladané osoby.

DP owns shares of the controlled entity, their total nominal value reaching approximately 96 % of the
registered capital of the controlled entity.

DP je osobou pifimo ovladanou spoletnosti European United Bakeries S.A. pfi¢emz spolecnost
European United Bakeries S.A. vlastni akcie DP, jejichZz souhrnnd jmenovitd hodnota &ini 100 %
zakladniho kapitalu DP.

DP is an entity directly controlled by the company European United Bakeries S.A.; European United
Bakeries S.A. owns shares of DP, whose aggregate nominal value is 100 % of DP's registered capital.

Uloha ovladané osoby ve struktufe vztahi mezi propojenymi osobami neni nijak vyznamna.
The role of the controlled entity in the structure of relations between related entities is not significant.

Dalsi propojené osoby / struktura propojeni
Other related entities / structure of connections

European United Bakeries S.A.
- se sidlem 1-2086, Luxembourg, Route d’Esch 412F, zapsand v obchodnim rejstitku
Luxembourg B/118285
with its registered seat at L-2086, Luxembourg, Route d’Esch 412F, entered in the Commercial
Register of Luxembourg B/118285
- primo ovladajici DP
directly controlling DP

Bakeries International Luxembourg S.A.
- se sidlem L-2086, Luxembourg, Route d'Esch 412F, zapsanid v obchodnim rejstiiku
Luxembourg B/24191
with its registered seat at L-2086, Luxembourg, Route d "Esch 412F, entered in the Commercial
Register of Luxembourg B/24191
- ptimo ovladajici European United Bakeries S.A.
directly controlling European United Bakeries S.A.

UB HOLDING, a.s.

- se sidlem Pekatska 598/1, Jinonice, 15500 Praha 5, IC: 05560543, zapsana v obchodnim
rejstiiku Méstského soudu v Praze, oddil B, vloZzka 22001
with its registered seat at Pekarskd 598/1, Jinonice, 155 00 Prague 5, ID No.: 05560543,
entered in the Commercial Register maintained by the Municipal Court in Prague, Section B,
Insert No. 22001

- piimo ovladajici UNITED BAKERIES a.s.
directly controlling UNITED BAKERIES a.s.

- spole¢nost pattila mezi propojené osoby pouze do dne 14. 6. 2019
the company was a related entity only until June 14, 2019

UNITED BAKERIES a.s. 5 5
- se sidlem Praha 5, Pekaiska 1/598, PSC 155 00, IC: 28976231, zapsana v obchodnim rejstiiku
Meéstského soudu v Praze, oddil B, vliozka 15638



with its registered seat at Prague 5, Pekarskd 1/598, Post code 155 00, ID No.: 28976231,
entered in the Commercial Register maintained by the Municipal Court in Prague, Section B,
Insert No. 15638

- pfimo ovladana spole¢nosti UB HOLDING, a.s.
directly controlled by UB HOLDING, a.s.

- spolecnost pattila mezi propojené osoby pouze do dne 14. 6. 2019
the company was a related entity only until June 14, 2019

UNITED BUSINESS a.s.

- se sidlem Klimentskd 1216/46, Nové Mésto, 110 00 Praha 1, IC: 26222990, zapsana
v obchodnim rejstiiku vedeném Mé&stskym soudem v Praze, oddil B, vlozka 25117
with its registered seat at Klimentskd 1216/46, Nové Mésto, 110 00 Prague 1, ID No.: 26222990,
entered in the Commercial Register maintained by the Municipal Court in Prague, Section B,
Insert No. 25117

- piimo ovladana spole¢nosti DP
directly controlled by DP

OK REST a.s.

- se sidlem Klimentska 1216/46, Nové Mésto, 110 00 Praha 1, IC: 60193344, zapsana
v obchodnim rejstifku vedeném Méstskym soudem v Praze, oddil B, vlozka 2369
with its registered seat at Klimentska 1216/46, Nové Mésto, 110 00 Prague 1, ID No.: 60193344,
entered in the Commercial Register maintained by the Municipal Court in Prague, Section B,
Insert No. 2369

- pfimo ovladana spolecnosti DP
directly controlled by DP

PK REST a.s.

- se sidlem Klimentska 1216/46, Nové Mésto, 110 00 Praha 1, IC: 49902547, zapsana
v obchodnim rejstéiku vedeném Méstskym soudem v Praze, oddil B, vlozka 25107
with its registered seat at Klimentskad 1216/46, Nové Mésto, 110 00 Prague 1, ID No.: 49902547,
entered in the Commercial Register maintained by the Municipal Court in Prague, Section B,
Insert No. 25107

- pfimo ovladana spolec¢nosti DP
directly controlled by DP

Kelsen Bakery, Czechoslovakia, s.r.o.
- se sidlem Brno, Bohunick4 519/24, PSC 61900, IC: 25054163, zapsané v obchodnim rejstiiku
vedeném Krajskym soudem v Brné, oddil C, vlozka 66784
with its registered seat at Brno, Bohunickd 519/24, PSC 61900, ID No.: 250541 63, entered in
the Commercial Register maintained by the Regional Court in Brno, Section C, Insert No. 66784
- piimo ovladana spole¢nosti UNITED BUSINESS a.s.
directly controlled by UNITED BUSINESS a.s.

MOURTECRO INVESTMENT LIMITED
- se sidlem Akropoleos, 59 — 61, Savvides Center, Nicosia, Cyprus
with its registered seat at Akropoleos, 59 — 61, Savvides Center, Nicosia, Cyprus
- pfimo ovladand spoleénosti UNITED BUSINESS a.s.
directly controlled by UNITED BUSINESS a.s.

FONTERON HOLDINGS LIMITED
- se sidlem Akropoleos, 59 — 61, 3® Floor, Flat/Office 301, P.C.2012, Strovolos, Nicosia, Cyprus
with its registered seat at Akropoleos, 59 — 61, 3rd Floor, Flat/Office 301, P.C.2012, Strovolos,
Nicosia, Cyprus
- piimo ovladana spolecnosti FINREST a.s.
directly controlled by FINREST a.s.



UNITED BAKERIES TRADE SLOVAKIA, s.r.o. )
- se sidlem Tur¢ianska 16, Bratislava - Ruzinov 821 09, Slovenské republika, IC: 36238767,

zapsana v obchodnim rejstfiku Okresniho soudu Bratislava 1., oddil Sro, vloZzka 46494/B
with its registered seat at Turcianska 16, Bratislava - RuZinov 821 09, Slovak Republic, ID No.:
36238767, entered in the Commercial Register maintained by the District Court in Bratislava
I, Section Sro, Insert No. 46494/B

- ptimo ovladana spole¢nosti European United Bakeries S.A.
directly controlled by European United Bakeries S.A.

UNITED BAKERIES CAPITAL, a.s.

- se sidlem Gazdovsky rad 1587, Samorin 931 01, Slovenska republika, IC: 35742909, zapsani
v obchodnim rejsttiku Okresniho soudu Trnava, oddil Sa, vlozka 10120/T
with its registered seat at Gazdovsky rad 1587, Samorin 931 01, Slovak Republic, ID No.:
35742909, entered in the Commercial Register maintained by the District Court in Trnava,
Section Sa, Insert No. 10120/T

- piimo ovladana spole¢nosti UNITED BUSINESS a.s.
directly controlled by UNITED BUSINESS a.s.

II1.
Piehled vzajemnych smluv mezi propojenymi osobami
Overview of mutual agreements between related entities

(a) Smlouva o poskytovéni sluzeb (poskytovani sluzeb v oblasti metodiky ucetnictvi) ze dne 1. 3. 2013;
smluvni strany: UNITED BAKERIES a.s. (poskytovatel) a ovladand osoba (objednatel); smlouva
byla k 30. 6. 2019 ukonCena
Service contract (provision of services in the field of accounting methodology) dated March 1, 2013;
Contracting Parties: UNITED BAKERIES a.s. (Provider) and controlled entity (Customer); the
contract was terminated as of June 30, 2019

Iv.
Piehled jednani uéinénych v poslednim ucetnim obdobi, ktera byla u¢inéna na popud nebo
v zajmu ovladajici osoby nebo ji ovladanych osob, pokud se takovéto jednani tykalo majetku,
ktery piresahuje 10 % vlastniho kapitdlu ovladané osoby, zjisténého z posledni ucetni zavérky
Overview of the transactions that were made in the last accounting period on the initiative or in the
interest of the controlling entity or its controlled entities, if such conduct concerned assets
exceeding 10% of the controlled entity's equity ascertained from the latest financial statements

V poslednim G¢etnim obdobi nebyla udinéna z4dna jednéni ve smyslu § 82 odst. 2 pism. d) zékon &.
90/2012 Sb., zakona o obchodnich korporacich, tj. jednani na popud nebo v zajmu ovladajici osoby nebo
ji ovladanych osob, ktera by se tykala majetku, ktery presahuje 10 % vlastniho kapitalu ovladan¢ osoby,
zjisténého z posledni ucetni zavérky.

In the last accounting period, no legal acts within the meaning of Article 82 paragraph 2 letter d) of Act
no. 90/2012 Sb., On Trade Corporations, i.e. acts on the initiative or in the interest of the controlling
entity or its controlled persons, which would relate to assets exceeding 10 % of the controlled entity's
equity, ascertained from the latest financial statements, have been carried out.

V.
Posouzeni, zda vznikla ovlidané osobé iijma, zhodnoceni vyhod a nevyhod plynoucich
z ovlddacich vztahu
Assessment if harm ensued for the controlled entity, evaluation of advantages and disadvantages
arising from controlling relations

Ovladané osobé nevznikla ?4dna jma v souvislosti s jednanimi u¢inénymi na popud nebo v zdjmu
ovladajici osoby a/nebo ostatnich propojenych osob, ani v souvislosti se smlouvami uzavienymi nebo



existujicimi mezi ovladanou osobou na strané jedné a ovladajici osobou nebo ostatnimi propojenymi
osobami na stran€ druhé. VSechny vztahy popsané v této zpravé probihaly, ¢i byly uzavieny na zakladé
podminek obvyklych v obchodnim styku.

No detriment has been caused to the controlled entity in connection with actions taken at the instigation
or in the interest of the controlling entity and / or other related entities, or in connection with contracts
entered into or existing between the controlled entity on the one hand and the controlling entity or other
related entities on the other. All the relationships described in this report were conducted or concluded
under normal business conditions.

Existence vySe popsanych ovladacich vztahli pfina$i ovladané osob& vyhody plynouci z jejiho &lenstvi
ve skupin€. Vzhledem ktomu, Ze ovladané osobé nevznikla ujma, nebude se v této souvislosti
poskytovat Zadné vyrovnani.

The existence of the above described control relationships gives the controlled entity the benefits of its
membership in the group. In the absence of detriment to the controlled entity, no compensation will be
provided in this respect.

Tato zprava je vyhotovena v ¢eském a anglickém jazyce. Rozhodujici znéni je &eské znéni.
This report is drawn up in Czech and English. The Czech version shall prevail.

podpisova strana ndsleduje / signature page follows



Dne / on 23. biezna / 23 March 2020

{4
[ A

jediny &len pfedstavenstva FINREST a.s.

Edmond Georges I(icien Mﬁ)lﬁfer
Sole member of the Board of Directors of FINREST a.s.



Tato zprava byla pFezkoumani dozor¢i radou spoleénosti. Stanovisko dozor¢i rady:
This report has been reviewed by the Supervisory Board of the company. Standpoint of the
Supervisory Board of the company:

V uvedené zpravé jsou popsiny vSechny vztahy mezi ovladanou a ovladajici osobou a propojenymi
osobami, které vznikly a/nebo byly realizovany v obdobi od 1. 1. 2019 do 31. 12. 2019, vztahy které
pfetrvavaji z minulych obdobi na zéklad¢ smluv dfive uzavienych, popf. jednani dfive u&inénych.
VSechny popsané vztahy probihaly, & byly uzavieny na zakladé podminek obvyklych v obchodnim
styku. Z uzavienych smluv a/nebo uéinénych jednani nevznikla spole¢nosti Z4dna Gjma.

In the mentioned report, all relations between the controlled and the controlling entity and related
entities are described, which ensued and/or were carried out in the period between January 1, 2019 and
December 31, 2019, relations which continue from previous periods based on previously made contracts
or actions made earlier. All described relations took place or were made under conditions common in
trade relations. No detriment ensued for the company from the contracts made or the actions performed,

Dne / on 27. bfez%i/ : March 2020
//
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Zden&k Synek // /
jediny ¢len dozof&i rady FINREST a.s.
Sole member of the Supervisory Board of FINREST a.s.



